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Infrastructure is a key priority for Latin America 
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“Infrastructure is a synonym of economic, social and human development… The 
2007—2012 National Program of Infrastructure sets the goals and the action 
plan that will be followed by the federal government to increase the reach, 
quality and competitiveness in this strategic sector…” 

July 2007
Felipe Calderon, President of Mexico

“What should we do, based on my judgment, in order to prevent our economic 
deceleration? Accelerate the development of infrastructure…”

October 2007
Alvaro Uribe, President of Colombia

“There is a public commitment, and we are putting in money from the budget, 
but we are inviting all investors for what we think will be great 
opportunities…” April 2008

Carolina Renteria, Colombia’s minister of planning and development
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…but local debt markets have not grown quickly 
enough to meet asset growth  
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Source: JPMorgan, Thomson Financial
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Construction expense Revenues

Operational cashflows vary significantly between 
greenfield and brownfield construction

There are typically no
revenue flows early

Returns will come from the revenue from the new facility, 
entailing substantial forecasting risk

Source: JPMorgan

Typical operational cash flows: greenfield concession

Typical operational cash flows: brownfield concession

Returns will depend on incremental revenues, entailing 
a lower forecasting risk than a greenfield project
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